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Bidileford Mayor JoonneTwnay addrésses a crowd July 30 of the Riverdam Mill in Biddeford. John Richardson, Commissioner of the Department of Economic. '+ :
and, Community Development, was on hand to announcs a $350,000 Municipal Investment Trust Fund grant that was aworded to tha City'of Biddeford o help ™. B

redevelopment efforts at Riverdam.

Riverdam receives major grant from HUD for redevelopment

" By DINA MENDROS
Sttt Weitee
BIDDEFORD - The city

received 4 $§ million gram
from the U.8. Depariment of
Housing and Urban
Developrient to be used 0
develop low-income housing at
Riverdam Mill, it was
usnvunced Mondiy by Maine
Sens. Olympia Snowe and

Susan Cofling (R-Maine).

The grant is part of the
HOPE V1 Main Sirect program,
and can be used to reconfighre
obsolete buildings into afford.
able housing rental properties,
It is designed to assist commu-
nities of fewer than 50,000
people to develop affordable
housing in conjunction with
downtown revitalization,

acoording to the HUD Web
site.

“This federal funding s a
strong step forward for the
redevelopment and preserva-
tion of the vital Biddeford mill
district,” said the senators said
in a joint statement. “The proj-
ect will create much aeeded
afforduble housing, as well ag
attract commercial tenants to

downtown Biddeford.”
Accordiag to developer Sam
Spencer, who, with pantner Bob
Monks, kas an option to pur-
chase the Riverdam Mill com-
plex on Pearl Street, the fund-
ing is to be nsed specifically to

. fund the workforce housing

being developed by Nathan
Szanton,
. ‘The grant is “'a key piece of
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the financial puzzle,” said
Szanton, managing partner of .+
Maine Workforce Housing 4,

based in Portland, Szanton sgid

ke worked closeby with city

officials for months on the |

grant application. 3 |
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nesses open after 6 p.m. and
“having a solid workforce liv-
ing downtown to draw new
business and industry” are key
fo revitalizing the city, said City
Manager John Bubier.

The grant, which is specifi-
cally for affordable housing in
small communities which keep
the historic character of the city
was “perfect for our project,”
said Szanton. Finding out about
the grant was by chance;
Szanton said he found it by
going through a historic preser-
vation newsletter.

“It’s one of those cases
‘where it pays to do your home-
work,” he said.

Szanton’s plans call for
building 76 housing units in the

approximately 90,00 square
foot Building 1 of the
Riverdam Mill complex. The
mill complex is made up of 10
interconnected buildings.

Of the total units, 29 will
rent at market rate and 47 will
be workforce housing,
Workforce housing is designed
for working people who make
60 percent or less of the area
median income.

Szanton said the types of
tenants for whom workforce
housing is designed are people
like nurses” aides, auto
mechanics, childcare workers
and entry-level secretaries. He
said maximum income levels
will range from $30,000 for a
single person to $38,000 for a
three-person household.

Workforce housing rentals
will range from $536 for a bed-
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room to $736 for a three bed-
room, all units will include
heat, hot water and off-street
parking.

Szanton is also waiting to
see whether the project will
qualify for tax credits for low-
income housing from the
Maine Housing Authority and
whether the Maine Historic
Preservation Commission will
approve the mill district as eli-
gible to receive historic fax
credits.

if all goes well, Szanton said
he could start construction as
early as June 2009. This is -
dependent on whether develop-
ers Sam Spencer and Bob
Monks, who have an option to
purchase the Riverdam Mill
project, close on the property.
Szanton is confident they will.

In addition to the $1 million
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Sam Spencer of Sﬁencer-Monks Development, addresses a crowd July 30 af the Riverdam Mill in Biddeford. John Richardson,
f the Department of Economic and Community Development, was on hand fo announce a $350,000 Municipal
Investment Trust Fund grant that was awarded to the city of Biddeford to help redevelopment efforts at Riverdam.

HUD grant, other funding
sources for Szanton’s residen-
tial development include $2
million in funding from the
state of Maine, $9.5 million in
low-income housing and other
types of tax credits, a $3.5 mil-
lion private loan and approxi-
mately $1.7 million donated by
jocal, regional and statewide
housing and economic develop-
ment organizations.

if it goes forward, this will
be the fifth and largest mixed
income residential project that
Szanton has developed. He has
built two in Portland, one in
Exeter, N.H. and recently
began building a third develop-
ment in Portland.

— Contact Dina Mendros by
calling 282-1535, Ext. 324, or
via e-mail gt
dmendros @ gwi.net.



